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FOR EXIMBANK 

E.O. 11652: N/A 
TAGS: ETRD, EGEN, KS 

SUBJECT: KOREA EXPRESS ORDER FOR $18 MILLION ROLLING STOCK 
REF: A. STATE 137766 B. SEOUL 4539 

1. COMATT CONVEYED EXIMBANK'S MODIFIED REPAYMENT TERMS (REF. A) 

TO KOREA EXPRES ON JUL 14 IMMEDIATLY UPON RECEIPT. (BARCLAY 
HADRECEIVED ITS CABLE JULY 13.) 

2. COMATT SPENT 90 MINUTES WITH WORKING LEVEL OFFICIALS AND 
SEPARATE 30 MINUTES WITH MANAGING DIRECTOR KIM, SANG KYU. PARRIED 
ATTEMPTS BY KEC OFFICIALS TO PRESS FOR ADDITIONAL 
MODIFICATION AND STATED THAT TERMS OFFERED WERE MOST ATTRACTIVE 
BY ANY U.S. BANK FOR ROLLING STOCK. URGED KEC TO ACT QUICKLY IF IT 
WERE TO TAKE ADVANTAGE OF CURRENT PRICING AND ALSO TO 
FORESTALL IMPOSITION OF KD TRUCKS. 

3. IT SEEMS THAT KEC IS INCLINED TOWARDS SOURCING TRUCKS FROM 
UNITED STATES BUT IS CONTINUING TO SEEK FURTHER CONCESSIONS FROM 
U.S. SUPPLIERS. (WE HAD ALREADY SUGGESTED TO MCI THAT KEC BE 
INCLUDED IN PURCHASING MISSION.) 
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4. COMATT CONVEYED JULY 16 ABOVE EXIMBANK MODIFICATION TO WEI, SUNG 
DONG, CHIEF OF EPB DIVISION HANDLING EXIMBANK LOANS. WEI STATED 
KEC HAS NOT YET SUBMITTED APPLICATION BUT HE WAS FAMILIAR WITH 
PROJECT. 

HABIB 
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